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	:
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	Subject
	:
	KYM HOLDINGS BHD. (“KYM” OR “THE COMPANY”)
· PROPOSED DISPOSAL OF SIXTEEN (16) PARCELS OF LAND MEASURING APPROXIMATELY 409 ACRES (OR 1,655,992 SQUARE METRES (“SQ. M”)) (“DISPOSAL PROPERTIES”) BY HARTA MAKMUR SDN BHD, A 54% OWNED SUBSIDIARY COMPANY OF KYM TO VALE INTERNATIONAL S.A. (“VALE”) FOR AN AGGREGATE CASH CONSIDERATION OF RM101,874,578.41; AND
· PROPOSED GRANT OF OPTION TO VALE TO PURCHASE FROM HARTA MAKMUR SDN BHD AN ADDITIONAL THIRTEEN (13) PARCELS OF LAND MEASURING APPROXIMATELY 756 ACRES (OR 3,061,372 SQ. M) (“OPTION PROPERTIES”) FOR AN AGGREGATE CASH CONSIDERATION OF RM93,759,024.15 
(COLLECTIVELY TO BE REFERRED AS “THE PROPOSALS”)



Contents:
We refer to the following:
(i) the announcement dated 11 June 2009 in relation to the conditional sale and purchase agreement entered into between KYM, Harta Makmur Sdn Bhd, a 54%-owned subsidiary company of KYM and Vale (“SPA”) for the Proposals; and
(ii) the announcement dated 21 July 2009 in relation to the conditional sale and purchase agreement entered into between Vale and Kemuning Wira Sdn Bhd for the purchase of a parcel of land measuring 151,673 sq. m adjacent to the Disposal Properties and Option Properties by Vale (“Kemuning Wira SPA”).
Under the terms and conditions of the SPA, all conditions precedent must be obtained or fulfilled on or by the cut-off date, being four (4) months from the effective date of the SPA (“Cut-Off Date”). As the Kemuning Wira SPA was executed on 10 July 2009, the effective date of the SPA is also 10 July 2009. As such, the Cut-Off Date falls on 10 November 2009.
On behalf of the Board of Directors of KYM, MIMB Investment Bank Berhad wishes to announce that KYM, Harta Makmur Sdn Bhd and Vale had mutually agreed to extend the Cut-Off Date to 18 January 2010 (“Extension”). The Extension is subject to Kemuning Wira Sdn Bhd agreeing in writing to extend the cut-off date of the Kemuning Wira SPA to 18 January 2010. Thereafter, the SPA shall be deemed to be amended accordingly so that all references to the Cut-Off Date shall be read to mean 18 January 2010.
This announcement is dated 11 November 2009.

