	General Announcement

	Reference No MM-100119-59602 


	Submitting Merchant Bank
	:
	MIMB INVESTMENT BANK BERHAD  

	Company Name
	:
	KYM HOLDINGS BERHAD  

	Stock Name 
	:
	KYM   

	Date Announced
	:
	19/01/2010  


	Type
	:
	Announcement

	Subject
	:
	KYM HOLDINGS BHD. ("KYM" OR "COMPANY")
· PROPOSED DISPOSAL OF SIXTEEN (16) PARCELS OF LAND MEASURING APPROXIMATELY 409 ACRES (OR 1,655,992 SQUARE METRES (“SQ. M”)) BY HARTA MAKMUR SDN BHD (“HMSB”), A 54% OWNED SUBSIDIARY COMPANY OF KYM TO VALE INTERNATIONAL S.A. (“VALE”) FOR AN AGGREGATE CASH CONSIDERATION OF RM101,874,578.41 (“PROPOSED DISPOSAL”)

· PROPOSED GRANT OF OPTION TO VALE TO PURCHASE FROM HARTA MAKMUR SDN BHD AN ADDITIONAL THIRTEEN (13) PARCELS OF LAND MEASURING APPROXIMATELY 756 ACRES (OR 3,061,372 SQ. M) (“OPTION PROPERTIES”) FOR AN AGGREGATE CASH CONSIDERATION OF RM93,759,024.15 (“PROPOSED GRANT OF OPTION”)
(COLLECTIVELY , THE “PROPOSALS”)



	

	Contents
	:
	We refer to the announcement dated 11 June 2009 and 11 November 2009 in relation to the Proposals.
On behalf of the Board of Directors of KYM, MIMB Investment Bank Berhad wishes to announce that KYM has received a letter from Vale dated 18 January 2010 confirming that all conditions precedent as set out under Clause 7.1 of the conditional sale and purchase agreement dated 11 June 2009 entered into between KYM, HMSB and Vale in relation to the Proposed Disposal and the Proposed Grant of Option (“SPA”) have been fulfilled to the satisfaction of Vale, save for Clause 7.1 (m) which has been waived by Vale. Kindly refer to Section 4 (iii) (m) of the announcement dated 11 June 2009 for details on Clause 7.1 (m) of the SPA.
Accordingly, the SPA has become unconditional on 18 January 2010 (“Unconditional Date”) and the balance consideration under the Proposed Disposal amounting to RM91,687,120.57 shall be payable to the stakeholder within one (1) month from the Unconditional Date.
This announcement is dated 19 January 2010.




