	General Announcement

	Reference No MM-100923-46246 
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	Stock Name 
	:
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	:
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	Type
	:
	Announcement

	Subject
	:
	KYM HOLDINGS BHD. (“KYM” OR THE “COMPANY”)
(I) PROPOSED ACQUISITION OF A LEASEHOLD LAND MEASURING APPROXIMATELY 167,394 SQUARE METRES OR 41.36 ACRES LOCATED AT MUKIM HULU KINTA, DISTRICT OF KINTA, PERAK DARUL RIDZUAN FROM IDAMAN BINA MAKMUR SDN BHD (“VENDOR”) FOR AN AGGREGATE PURCHASE CONSIDERATION OF RM12 MILLION TO BE SATISFIED BY WAY OF CASH CONSIDERATION OF RM100,000 AND THE BALANCE OF RM11,900,000 WILL BE SATISFIED VIA ISSUANCE OF 8,750,000 NEW ORDINARY SHARES OF RM0.50 EACH IN KYM (“KYM SHARES”) TO BE ISSUED AT AN ISSUE PRICE OF RM1.36 PER KYM SHARE (“PROPOSED IPOH LAND ACQUISITION”); AND

(II) PROPOSED EXEMPTION UNDER PRACTICE NOTE 2.9.1 OF THE MALAYSIAN CODE ON TAKE-OVERS AND MERGERS, 1998 (“CODE”) BY DATO’ LIM KHENG YEW AND THE PARTIES ACTING IN CONCERT WITH HIM FROM THE OBLIGATION TO UNDERTAKE A MANDATORY TAKE-OVER OFFER FOR THE REMAINING KYM SHARES NOT ALREADY OWNED BY THEM UPON THE ISSUANCE OF NEW KYM SHARES TO THE VENDOR PURSUANT TO THE PROPOSED IPOH LAND ACQUISITION (“PROPOSED EXEMPTION”)
(COLLECTIVELY KNOWN AS THE “PROPOSALS”)



	

	Contents
	:
	On behalf of the Company, MIMB Investment Bank Berhad wishes to announce that the Securities Commission had, vide its letter dated 22 September 2010 (which was received on 23 September 2010), approved the Proposed Exemption.
As such, all the conditions precedent stipulated in the sale and purchase agreement dated 30 March 2010 in relation to the Proposed Ipoh Land Acquisition have been fulfilled. Accordingly, the Proposed Ipoh Land Acquisition has become unconditional on 23 September 2010.
This announcement is dated 23 September 2010.




